
FHound Brand Intelligence Monthly 

Subscription Terms 

Effective Date: January 1, 2026 
Provider: Shepherd23 Inc. 
Product: FHound Brand Intelligence Monthly (“FHound Monthly”) 

 

1. Scope of Service 

FHound Brand Intelligence Monthly is a subscription-based research product providing monthly 
analytical reports on global fashion brands and aesthetic clusters. The reports include proprietary 
methodologies, indices, visualizations, and interpretive commentary developed by Shepherd23 
Inc. 

 

2. License Grant 

Subject to payment of applicable fees and compliance with these terms, Shepherd23 Inc. grants 
the Subscriber a non-exclusive, non-transferable, revocable license to access and use FHound 
Monthly solely for the Subscriber’s internal business purposes. 

No ownership rights are transferred. All intellectual property remains with Shepherd23 Inc. 

 

3. Permitted Use 

The Subscriber may: 

• Access and review FHound Monthly reports 
• Share reports internally among employees on a need-to-know basis 

(up to five (5) individual users, unless otherwise agreed) 
• Use insights for internal strategy, planning, and analysis 

 

4. Prohibited Use 

The Subscriber may not, without prior written consent from Shepherd23 Inc.: 



• Distribute, publish, sublicense, resell, or otherwise make FHound materials available to 
third parties 

• Share FHound materials with clients, portfolio companies, affiliates, or external partners 
• Use FHound materials in client-facing presentations, reports, or deliverables 
• Create derivative works that replicate or substitute for FHound’s services 
• Remove or alter branding, copyright notices, or attribution 

These restrictions apply to the report in whole or in part, including charts, tables, indices, 
benchmarks, and proprietary interpretations. 

 

5. Agencies, Platforms, and Intermediaries 

If the Subscriber operates as an agency, platform, consultancy, or intermediary, this 
subscription grants rights for internal use only. 

Use of FHound materials as part of services delivered to clients or third parties requires 
a separate commercial or partner agreement with Shepherd23 Inc. 

 

6. Limited Referencing 

The Subscriber may reference high-level, non-proprietary observations derived from FHound 
Monthly in internal discussions. 

Systematic external use or reproduction of FHound’s analytical structure, metrics, or proprietary 
indices is not permitted. 

 

7. Confidentiality 

FHound Monthly reports and related materials are considered confidential and proprietary. 
The Subscriber agrees to take reasonable measures to prevent unauthorized access or 
distribution. 

 

8. Intellectual Property 

All content, methodologies, models, indices, cluster definitions, and visualizations are the 
exclusive intellectual property of Shepherd23 Inc., protected under applicable copyright and 
trade secret laws. 



 

9. Term and Termination 

Subscriptions are billed monthly unless otherwise agreed. 
Shepherd23 Inc. may suspend or terminate access for material breach. Upon termination, use of 
FHound materials must cease. 

 

10. Disclaimer 

FHound Monthly reflects relative measures of consumer search interest and cultural visibility. It 
does not constitute financial, investment, or commercial advice. 

 

11. Governing Law 

These terms are governed by the laws of the State of Delaware, United States, without regard 
to conflict of laws principles. 

 

12. Acceptance 

By subscribing to FHound Brand Intelligence Monthly, the Subscriber confirms acceptance of 
these Subscription Terms.  These Subscription Terms are effective as of January 1, 2026 and 
apply upon the Subscriber’s acceptance. 

 
 


